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UNCLAS CARACAS 0343 

E.O. 11652: N/A 
TAGS: EFIN,EIND,VE 

SUBJECT: STEEL PLANT EXPANSION FINANCING AUTHORIZED 

1. VENEZUELA’S PRESIDENT SIGNED INTO LAW THE AUTHORIZATION 
FOR FINANCING THE EXPANSION OF THE GOVERNMENT-OWNED STEEL 
PLANT SIDERURGICA DEL ORINOCO C.A. SIDOR. 

2. EINANCING THROUGH PUBLIC CREDITS BY FINANCING INSTITUTIONS 
WITHIN THE COUNTRY FOR A TOTAL OF BS 2,073 MILLION OVER THE 
PERIOD 1975-79 HAS BEEN AUTHORIZED. 

3. BUDGETARY ALLOTMENTS UP TO BS 3,693 MILLION TOTAL ARE 
AUTHORIZED, BROKEN DOWN AS EOLLOWS: 1975: BS 840 MILLION; 

1976: BS 1,548 MILLION; 1977; BS 1,064 MILLION; 

1978; BS 167 MILLION, AND 1979; BS 74 MILLION. THESE 

ALLOTMENTS ARE TO BE INCLUDED IN THE BUDGET LAWS FOR THE RESPEC- 
TIVE YEARS. 

4. THE LAW FURTHERMORE AUTHORIZES CAPITAL INCREASES BY 
GOVERNMENT SUBSCRIPTION THROUGH THE VENEZUELAN INVESTMENT 
FUND OR THROUGH ANY PUBLIC ENTITY THUS AUTHORIZED BY THE EXECUTIVE 
FOR A TOTAL OF BS 1,124 MILLION AS FOLLOWS: 1975: 
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BS 364 MILLION; 1976; BS 749 MILLION, AND 1977: BS 11 
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